
Here are five savvy ways to support us in 
the future and the benefits they offer:

As one of the most generous countries in the world, 
Americans have always proven they can be counted on to 
lend a hand when help is needed. 

Your generous contributions help Young Harris 
College respond to the challenges of increasing 
obligations. We carefully prioritize our commitments 
and respond thoughtfully to every funding request  
we receive. But our work is never done, and the list  
of needs continues to grow. With your help, we can: 
•	 Build and upgrade facilities.
•	 Endow scholarships for students.
•	 Endow chairs and enhance programs 

for students.

We Can Help
Please contact Young Harris College today for  
help determining which gifts may work best for  
your particular situation.

Step Up. Make an Impact.
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Gift Planning Ideas for Friends and Alumni of Young Harris College

Gift in your will or revocable 
living trust—Maintain control 
of your assets for your lifetime.

Charitable gift annuity—Receive 
fixed payments for life.

Charitable remainder annuity 
trust—Increase your retirement 
income.

Future gift of a life insurance 
policy—Make a larger gift than 
you thought possible. 

Future gift of retirement plan 
assets—Save your assets from the 
tax bite. 
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Smart Ways 
To Give Back

Explore your options online, 
at your convenience—just visit 
www.yhc.edu/plannedgiving.



The Estate Tax Repeal Is Over!  
Important Tax Law Updates for 2011 That Could Affect Your Estate Plans

In our fall newsletter, we featured tax law changes that 
were likely to go into effect in 2011. In fact, the beginning 
of the new year brought a number of major adjustments to 
federal taxes, specifically estate taxes. Now, if your estate 
is worth more than $5 million (called the basic exemption 
level) when you die, it may be subject to estate taxes. 

What Does This Mean for You?
Last year, federal estate taxes were repealed, meaning 
that for everyone who died in 2010, regardless of how 
wealthy they were, their estates didn’t pay any federal 
estate taxes. But with recent law changes by Congress, 
2011 takes us back to a tax structure somewhat similar 
to prior years.

Estate Planning 
There’s No Better Time Than Now
Most of us know that we need an estate plan to 
determine who gets what from our assets when we  
are gone. Plus, we know that without a valid will, 
we are leaving it up to the state to determine who 
gets the majority of our assets and belongings. With 
the estate tax exemption increased to a $5 million 

mark, for many of us, estate tax planning won’t be so 
necessary right now. The important part is deciding 
who gets what from our estates. 

Quick Reference Guide 
Major Federal Tax Law Changes for 2011
Review these changes with your estate planning 
attorney to see if your estate is affected.
•	 Federal estate taxes were repealed just for the 

calendar year 2010, but these taxes have 
reappeared for 2011. The exemption level is 
$5 million this year and in 2012, which means 
every dollar you own above the exemption will be 
subject to federal estate taxes as high as 35 percent 
upon your death. 

•	 The exemption level for generation-skipping 
transfer taxes is also $5 million with a federal 
tax rate of 35 percent. This means that if you 
leave more than $5 million in property to a 
grandchild or anyone two or more generations 
younger than you, your beneficiary will incur a 
35 percent tax on the inherited property. 

Did You Know?
Basic estate planning includes wills, durable 
and health care powers of attorney, living 
wills, beneficiary designation coordination, 
and possibly revocable living trusts. 

More Estate Planning Checkups

Maybe the size of your estate won’t hit the $5 million 

threshold, but reviewing your estate for other 

changes is still important to ensure that your plans 

match your intentions.

□	 Do you have a will or living trust drafted by a qualified 

estate planning attorney?

□	 Do you review and update your will every few years? 

Have you named an executor in your will and notified 

that person?

□	 Is your life insurance adequate for you and your family’s 

needs? Are the beneficiary designations up to date? 

□	 Does your will name a guardian for any dependents 

you may have?

□	 Have you established a durable power of attorney in 

case you become incapacitated? 

□	 Do you have a living will or health care power 

of attorney? 

□	 Have you included your favorite charitable 

organizations in your plans?



•	 The annual gift tax exclusion—the amount you 
can give to anyone gift tax–free each year—will 
remain at $13,000 in 2011 ($26,000 for married 
couples).

•	 The carryover cost basis tax structure for inheritors 
in 2010 has also expired, which is good news. In 
2010, carryover basis was used, causing a beneficiary 
to inherit the asset with the same, and likely lower, 
cost basis as the deceased had. In 2011, beneficiaries 
inherit most assets at a cost basis equal to the fair 
market value as of the date of the deceased’s death, 
or, in some cases, six months later. 

Your Next Step
Review your plans with your estate planning attorney 
as soon as possible to determine if any part of your 
plan needs to be updated.

annuities or supporting organizations. In addition, this 
opportunity applies only to IRAs and not other types 
of retirement plans. Owners of ineligible plans, such 
as 401(k)s and Keoghs, however, may have the option 
to roll over amounts into an IRA and then make an 
eligible gift from that account. 

We Can Help
Don’t let this tax-wise opportunity pass you by. If you 
have a question or would like to make a gift, please 
feel free to contact us. We look forward to hearing 
from you.

A Great Repeat Opportunity

Visit us online at www.
yhc.edu/iraopportunity to 
find in-depth details on this 
limited opportunity.  

If you’re looking for the most tax-effective gift to make 
to our organization, Congress has extended a law that 
allows individuals 70½ or older to make tax-free gifts 
now using funds transferred directly from their IRAs 
to qualified charitable organizations like Young Harris 
College. You can transfer any amount up to $100,000 
through the end of 2011. 

How This Benefits You
•	 The transfer generates neither taxable income nor 

a tax deduction, so you don’t have to itemize to 
take advantage of this opportunity.

•	 The transfer may count against your unsatisfied 
required minimum distribution from your IRA.

•	 You can see firsthand the difference your 
philanthropic dollars make to YHC.    

Note: The legislation does not permit direct transfers to 
charitable trusts, donor advised funds, charitable gift 

Make Your Gift Reflect Your Wishes

Your estate requires upkeep to meet your 
changing desires—so does your will. In our 
FREE guide, 17 Reasons to Update Your 
Will, discover how an updated will may 
benefit you. Simply complete and return 
the enclosed reply card.



An estate planning attorney will help you put a plan 
together, based on your goals and values, to distribute 
your assets to the loved ones and organizations of your 
choosing. The attorney walks you through the creation of 
your plan and then develops the legal documents needed to 
implement your plan upon your death. Consulting with 
an estate planning attorney can save you and your loved 
ones money and heartache in the long run. 

What can you expect?
All of us need what I call “Level I” estate planning, 
which includes a will (and in some instances a 
revocable living trust), a durable power of attorney for 
financial matters, a living will and a health care power 
of attorney. Level I also includes coordinating assets 
that don’t pass according to the terms of your will—
retirement plans, life insurance, insurance annuities 
and assets owned jointly with rights of survivorship—
with your overall estate planning objectives.
 “Level II” estate planning is necessary only for 
those whose estates will likely be worth more than 
the estate tax exemption level ($5 million in 2011 and 
2012) at the time of their deaths, and, therefore, can 
also use estate tax saving strategies in their plans.

What are the benefits of adding  
Young Harris College in your plans?
Many of us want to give back to organizations with 
which we feel connected. An easy way to do this is to 
leave a percentage of your residuary estate to Young 
Harris College in your will so you don’t have to part 
with any of your assets during your lifetime. Plus, this 
type of gift is revocable at any time. 

What if you don’t have an attorney?
A good place to start is to ask for references from 
friends, relatives and co-workers. The American Bar 
Association also has an online lawyer referral service 
at www.abanet.org.

3 Simple Ways to Take a Closer Look
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Ask the Expert  
What Can an Estate Planning Attorney Do for You?
By Johni Hays, J.D.
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Questions?
If you have questions about including a gift to YHC 
in your plans or need help finding an estate planning 
attorney, feel free to contact us. We would be happy 
to help you.

Go to www.yhc.edu/

plannedgiving to browse 

the many different tax-smart 

ways you can help our students.

Return the enclosed reply 

card to get your FREE guide, 

17 Reasons to Update Your Will, and 

find out if a checkup is in store.

Contact us if you’d like 

to walk through your 

giving options in person and 

at no obligation.


